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The McAllen Economic Index rose to its highest level of 2011, increasing to 170.4 up from 170.1 in October, and up 1.4% compared to the November 
2010 MEI of 168.0.  General real spending and employment continue to improve, auto sales are up significantly compared to year-ago levels, and 
building permits were up sharply in November.
 
Inflation-adjusted taxable spending in the metro area was up by 3.3% in November (year-over-year) and for the year-to-date as well.  Post-recession 
spending has yet to top pre-recession levels, however, down thus far in 2011 compared to each year 2006-2008.
 
The McAllen metro area continues to enjoy solid job growth, up 3.3% in November compared to November 2010, adding an estimated 7,400 jobs over 
that period; and again, total payroll employment in McAllen has moved into record territory having fully recovered and moved well beyond 
pre-downturn employment levels. 
 
Auto sales across the county continue to improve with inflation-adjusted spending on new and used automobiles up nearly 12% in November compared 
to November 2010, and up about 16% for the year-to-date.  At this point, both November and YTD real auto spending remains behind only the peak 
spending year of 2008 in terms of post-recession recovery.
 
November monthly building permits valuations were up by over 40% compared to November '10, and the year-to-date total is up by a solid 28% 
relative to the first eleven months of 2010.  Both the November and YTD totals remain down compared to the strong building years of much of the 
previous decade, but have made a significant recovery in 2011.
 
Housing construction and existing home sales continue to wane through November 2011; existing home sales were unchanged from November of a 
year ago (which in turn were down 18% compared to the prior November), and the year-to-date total is down by some 14%.  New single-family 
residence permits were down 23% for the month, the lowest monthly November total since at least 1995 when data collection for the McAllen 
Economic Pulse began.
 
Housing prices continue to reflect support for residential real estate values, however, up over 5% for November (year-over-year), the highest November 
monthly average on record.  The year-to-date total is up by less than a percent compared to January-November 2010; however, that YTD average was 
up by over 5% compared to the prior year.
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In January 2004 the Texas 
Comptroller's Office began 
tracking "Manifiestos" -- requests 
for sales tax  refunds on items 
purchased by Mexican citizens or 
for export into Mexico.  

November 2011

YTD 

Export Sales
per Manifiestos

$22,728

$218,533

Total 
Retail Sales

$390,965

$4,238,867
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Retail Sales ($000's - in 1995$)
Retail Sales ($000's - Year-To-Date)
Dollars Spent on Auto Purchases ($000's - Nov. in 1995$)
Dollars Spent on Auto Purchases ($000's - YTD)
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Employment
Wage & Salary Employment (November)
Wage & Salary Employment (YTD Avg)
Unemployment Rate (November)
Unemployment Rate (YTD Average)
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