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The McAllen Economic Index posted its sixth straight monthly increase in August rising to 175.8 up from 175.5 in July, and up 2.6% from the August 
2011 MEI of 171.3.  
 
The spending indicators continue to improve, construction (building permits) put up some big numbers in August, and the unemployment rate continues 
to come down; however, payroll employment slipped into negative year-over-year territory in August, and housing construction continues to decline 
sharply.

General spending continued its upward run in August with inflation-adjusted spending up by 6.7% for both the month (compared to August of a year 
ago) and for the year-to-date (compared to the first eight months of 2011).  Auto sales were up sharply in August with inflation-adjusted spending on 
new and used automobiles up by over 27% compared to August of a year ago, and up nearly 17% for the year-to-date.
 
Construction in the metro area posted its strongest August monthly total since 2006 at over $56 million for the four-city metro area, an increase of some 
72% compared to August of a year ago, pulling the year-to-date total into positive year-over-year territory for the first time in 2012.

Housing construction continues to suffer, however, with the number of new single-family residence permits down by over 27% in August compared to 
August of a year ago, and down about 11% for the year-to-date.

 The general residential real estate market continues to improve and recover, however, with existing home sales up 7% in August (year-over-year) and 
up by over 16% for the year-to-date.  Prices have moderated in 2012, but again there remains no sense that the region is suffering from any sort of 
decline in housing values.

The margin of year-over-year growth in payroll employment in the metro area has been narrowing in recent months, and actually went slightly negative 
in August down by an estimated 900 jobs -- about .4% -- compared to August of a year ago.  The unemployment rate continued its steady decline, 
however, at 11.7% in August, down from 12.5% in August 2011.
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In January 2004 the Texas 
Comptroller's Office began 
tracking "Manifiestos" -- requests 
for sales tax  refunds on items 
purchased by Mexican citizens or 
for export into Mexico.  

August 2012

YTD 2012

Export Sales
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