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- The McAllen Economic Index managed another gain in September increasing to 189.1 for the
month, up from 188.8 in August and up 3.6% from the September 2015 MEI of 182.5.  Continued
declines in general spending and existing home sales were offset by sharp increases in construction
and solid employment growth.
- General real (inflation-adjusted) spending per September sales tax receipts continues to trend
downward, registering a 5.5% decline compared to September of a year ago.  Third quarter spending
was off by 2.2%, and the total through September is down by nearly 3% compared to the first nine
months of a year ago.  Real auto spending was flat in September, but was up for the quarter as a
whole, and is some 7% improved for the year-to-date.
- Employment growth in the McAllen metro remains impressive through September with a 3.3% rate
of year-over-year employment growth, the highest thus far in 2016 and third best among Texas' 26
metro areas (Dallas-Plano-Irving topped the list at 4.2%, followed by Bryan-College Station at 3.8%).
The McAllen city unemployment rate is up slightly for the month compared to September of a year
ago (which was the lowest for the month of September over the entire history of the McAllen Econom-
ic Index analysis, which dates back to January 1996).
- The September monthly building permit valuation total was the highest for the month of September
in over 10 years, and was up by over 46% compared to September of a year ago.  The third quarter
total was up a sharp 40% compared to the third quarter 2015, and for the year-to-date real building
permit activity is over 86% higher than the January-September 2015 total.  New housing construction
permits were lower for the quarter, but remain up by about 7% for the year-to-date with the highest
January-September total since 2010.
- Existing home sales continue to fall, however, with the number of closed Sales in September off by
double-digit percentage points for the fourth time in the last five months (and each month of the third
quarter).  The number of sales through September is now down by 8% compared to the first nine
months of a year ago.  The average price of those sales remains firm, however, up by nearly 4% in the
third quarter, and 4.8% through September compared to the average through the first three quarters
of 2015.


