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- The McAllen Economic Index increased only modestly in October, but it was enough to establish a 
new index record at 189.2 up from 189.0 in September (revised downward from the original 189.1 due 
to a slight downward revision in September payroll employment estimates), and up 3.3% from the 
October 2015 MEI of 183.2.
- Construction and employment remain the driving forces behind index growth through October, 
along with solid increases in the price of housing sales in the metro area.  The spending indicators 
continue to register some weakness, likewise the travel and tourism indicators and the number of 
homes sold.
- The metro area economy continues to enjoy steady job growth with an estimated 7,400 net jobs 
added over the last 12 months across virtually all employment sectors (only manufacturing lost jobs 
over that period, dropping about 200 jobs from October 2015 to October 2016).  The year-over-year 
employment growth rate of 3% qualifies as fourth best among the state's 36 metro areas.
- Construction activity is stout with real building permit valuations up by nearly 16% in October 
compared to October of a year ago, which in turn was up by close to 70% over October of the prior 
year.  Permit activity through October is up by a sharp 76% compared to the first ten months of a year 
ago.  It's not a record, but it is the highest since the January-October 2007 total.
- New single-family housing construction is the highest in six years, with the number of new permits 
issued up by nearly 7% through October, and 4% for the month compared to October of a year ago.
- Existing home sales activity remains in negative year-over-year territory, at least in terms of the 
number of closed sales.  The price of those sales is higher, however, with the October monthly average 
up by a solid 5.2% compared to October of a year ago, and the average through October up by nearly 
5% compared to the first ten months of 2015.
- Real general spending per metro area sales tax receipts has now posted year-over-year declines in 
nine of the ten months thus far in 2016, registering a nearly 7% decline in October.  The year-to-date 
real spending total is now off by about 3.3% compared to this time last year.  Real auto spending was 
down by over 12% in October, but remains some 5% improved for the year-to-date. 

* With the exception of the average monthly home sale price, all economic indicators expressed in dollar form above are adjusted for in�ation by 
restating prior periods in current dollars


