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- The McAllen Economic Index was revised slightly downward for October to 191.1 down from the original MEI of 191.2; 
this matters because the all-time record high for the McAllen Economic Index was 191.1 achieved in January 2008, so the 
revised index now matches that high point.  However, the index improved yet again in November to a new record 191.4 up 
from 191.1 in October, and up 2.2% from the November 2014 MEI of 187.3.
- Steady employment growth continues to fuel the ongoing improvement in the McAllen Economic Index through 
November, along with strong auto sales for the month, sharply higher building permit activity, and gains in new housing 
construction.  General spending was flat for the month compared to a year ago, and home sales were lower (though the 
average price of those sales was higher) compared to very strong November numbers in the previous two years.  
- General real (inflation-adjusted) spending per November sales tax data was flat compared to November of a year ago; 
however, the November 2014 real spending total was up by over 10% compared to November of the prior year, so spend-
ing activity remains at a generally high level.  For the year-to-date, general real spending is up by a modest 1.2% compared 
to the January-November 2014 total, which in turn was up by 3.4% compared to the first eleven months of the previous 
year.
- Auto sales activity continues to put up some impressive numbers with inflation-adjusted spending on new and used 
automobiles in November up by over 14% compared to November of a year ago, which in turn was up by over 15% 
compared to November of the prior year.  Thus far in 2015 real auto spending is up by a solid 5.7% compared to the first 
eleven months of 2014, and that total in turn was up by 8.5% compared to the year-to-date through November total in 
2013.
- Job growth in the McAllen metro area continues to average around 2.8%, and that was the year-over-year employment 
growth rate for the month of November as well reflecting the addition of an estimated 7,000 jobs over the last 12 months.  
Of all the broad employment sectors in McAllen, only manufacturing lost 100 jobs of its 6,000 plus estimated jobs over 
the last months; jobs were added elsewhere in every category of the McAllen employment base.
- Building permit activity in November was up by nearly 28% compared to November of a year ago, though the total for 
the year-to-date remains in negative territory by about 8%.  The number of new single-family residence construction 
permits was up by close to 24% for the month (an additional 17 permits issued compared to November of a year ago) and 
a solid 7.1% for the year-to-date through November.
- Existing home sales were down by close to 20% in November; however, the November housing sales total was up by 10% 
year-over-year last year, and 24% the year before that so the November numbers have been very strong for the last two 
years.  Further, the year-to-date total remains in solid positive year-over-year territory up by nearly 7% compared to the 
first eleven months of a year ago.  The average price of those sales was sharply higher, increasing by over 8% to a new 
nominal (unadjusted for inflation) November record of $142,310.  The inflation-adjusted total dollar volume of residential 
sales activity is up by a healthy 7.3% compared to the first eleven months of 2014.


