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- After increasing for four straight months (and 10 of the last twelve) and establishing a new record
last month the McAllen Economic Index retreated a bit in July falling to 188.7 for the month, down
from 189.0 in June but still up 4.3% from the July 2015 MEI of 180.9.
- General spending remains in negative year-over-year territory and auto spending was lower for the
month as well.  Building permit activity was sharply higher yet again, while new housing construction
was down compared to a high number in July of a year ago. Home sales were down for the month and
year-to-date as well.  The metro area continues to add jobs, but the unemployment rate was
unchanged compared to July of a year ago.
- Real (inflation-adjusted) taxable spending remains sluggish, posting a decline of 1.4% per July sales
tax receipts compared to July of a year ago.  For the year-to-date, general real spending is down by
3.0% compared to the first seven months of 2015.  Auto spending was down slightly for the month,
but remains over 7% improved compared to the January-July 2015 total.
- The construction sector continues to put up some big year-over-year increases in 2016 with real
permit valuations in July up by over 35% compared to July of a year ago.  For the year-to-date permit
activity remains more than double the level from the first seven months of 2015.  The number of new
single-family construction permits was down by 24% compared to July of a year ago; however, the
July 2015 permit total was up by over 37% compared to the prior year, and the year-to-date 2016 total
is over 9% improved compared to last year.
- Existing home sales were down for the month compared to the July monthly record established last
year, and the near-record year-to-date total.  The number of closed sales in July 2016 was down by
11.% year-over-year, and the total through July is now down by about 5%.  The July average price was
up slightly, and the average sale price through July is up by a stout 4.7% compared to the January-Ju-
ly 2015 average.
- The McAllen city unemployment rate of 5.0% in July was unchanged from July of a year ago; howev-
er, July payroll employment estimates suggest the addition of about 5,700 jobs compared to July of
2015 for a growth rate of a respectable 2.7% over the last 12 months.

* With the exception of the average monthly home sale price, all economic indicators expressed in dollar form above are adjusted for in�ation by 
restating prior periods in current dollars


