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INDEX - February (Base=100 January 1996)

- January employment data for McAllen and other Texas metro areas was not released until well into the 
month of March as a part of the Texas Workforce Commission annual employment data revision process, 
which revises data for the prior two years and sets the benchmarks for the monthly estimates in the coming 
year.  The revisions were generally minor in the McAllen metro area, adding about 300 jobs on average in 
2016 (though about 1,500 jobs were added to the December 2016 estimate), and about 200 lost on average in 
2017 though the December 2017 estimate was revised upward by about 400 jobs. 
- The result was to increase the year-end 2016 McAllen Economic Index upward slightly, and 1/10 of a point 
was added to the 2017 monthly index values, including the December index which finished the year at 185.3 
compared to the original 185.2 with the index continuing its slight downward trend throughout the year.
- The January 2018 McAllen Economic Index continues that trend declining to 184.7 for the month down 
from the revised 185.3 in December, and down 1.6% from the January 2017 MEI of 187.7.  The spending 
indicators were higher for the month, and the employment growth rate remains positive though at a modest 
pace.  The travel & tourism indicators were lower compared to year-ago levels as were construction and home 
building.  The residential real estate market began the year in strong fashion with higher sales at higher 
prices.
- General real (inflation-adjusted) spending per sales tax receipts in McAllen, Edinburg, Mission, and Pharr 
posted a 3% increase in January on the heels of a 3.9% decline in 2017; real auto sales activity was also higher 
for the month, up by nearly 9% compared to January 2017, which in turn was up by nearly 5% year-over-year 
(though auto sales were down for the year as a whole in 2017).
- Construction per building permit valuations was down by 30% in 2017, and that decline continued in 
January with a 20% decline (in the same four cities) in real permit valuations compared to January of a year 
ago.  The number of new single-family housing construction permits was off as well, down by nearly 17% 
year-over-year.
- Existing home sales set a new January monthly record at 202 closed sales, the highest ever for the month of 
January and a nearly 17% increase compared to January of a year ago.  The average price of those sales was up 
by a hefty 9.3% year-over-year, pushing the real total dollar value of home sales for the month to a 24% 
year-over-year increase, and a January monthly record by far.
- Job growth continues under the new employment data benchmarks with an estimated 3,800 jobs added 
over the last 12 months for a 1.5% growth rate compared to January of a year ago tied for 13th among Texas' 
26 metro areas in terms of year-over-year employment growth rates.

* With the exception of the average monthly home sale price, all economic indicators expressed in dollar form above are adjusted for in�ation by 
restating prior periods in current dollars
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