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Retail Sales (February)
Retail Sales (Year-To-Date)
Dollars Spent on Auto Purchases (February)
Dollars Spent on Auto Purchases (YTD)
Lodging Tax Receipts (February)
Lodging Tax Receipts (YTD)
Airline Boardings (February)
Airline Boardings (YTD)
Value All Construction Permits (February)
Value All Construction Permits (YTD)
New Home Permits (February)
New Home Permits (YTD)
Home Sales (February)
Home Sales (YTD)
Average Home Sale Price (February)
Average Home Sale Price (YTD)
Dollar Volume of Home Sales (Feb. in 1995$)
Dollar Volume of Home Sales (YTD)
Hidalgo Bridge Crossings (February)
Hidalgo Bridge Crossings (YTD)
Peso Exchange Rate (February)
Employment
Wage & Salary Employment (February)
Wage & Salary Employment (YTD Avg)
Unemployment Rate (McAllen City - February)
Unemployment Rate (YTD Average)

INDEX - January (Base=100 January 1996)

The McAllen Economic Index in February retreated just slightly from its all-time high in January at 
191.2 for the month down from the record 191.3 in January, but up a solid 3.5% from the February 
2018 MEI of 184.7. The February monthly decline has to do with the fact that the March sales tax total 
is included in the February index calculation just to keep it as timely and forward-looking as possible, 
and the rate of growth dropped off significantly from February to March.
- That said, the numbers up and down the table of economic indicators for February are stout, with 
strong year-over-year growth in general spending, auto spending, hotel/motel activity, construction, 
housing, and employment, hence the 3.5% improvement compared to a year ago, which is the highest 
rate of year-over-year growth in the McAllen Economic Index since August 2016.
- General real taxable spending was up by a sharp 15% per February sales tax receipts compared to 
February of a year ago, and the total for the first two months of the year is up by over 10%. That marks 
the third of the last four months for double-digit percentage year-over-year growth. Auto sales, strong 
throughout 2018, have continued that trend in early 2019 with inflation-adjusted spending on new 
and used motor vehicles up by nearly 8% in February and 11% for the first two months of the year.
- The rate of year-over-year employment growth ticked upward in February to 2.3% compared to 
2.0% in January, suggesting the addition of 6,000 jobs to the McAllen metro area economy over the 
past year. The McAllen city unemployment rate continues to come down at 4.6% - easily the lowest 
February unemployment rate over the entire history of the McAllen Economic Index analysis – 
compared to 5.0% in February 2018.
- The February monthly building permit total was up by over 35% year-over-year, and in fact was the 
highest February monthly total since 2008. The number of new single-family residence permits 
issued was higher in February as well and is up by nearly 23% through the first two months of the 
year.
- February existing home sales set a record at 241 closed sales up by nearly 16% compared to February 
of a year ago. The average price in early 2019 was flat to slightly lower compared to year-ago levels, 
but the total dollar volume of housing sales is at record levels in early 2019.

* With the exception of the average monthly home sale price, all economic indicators expressed in dollar form above are adjusted for in�ation by 
restating prior periods in current dollars
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