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INDEX - February (Base=100 February 1996)

 The McAllen Economic Index declined for the third straight month in February falling to 
186.7 down from a revised 187.4 in January (and 188.0 in December 2016), but still up 1.6% 
from the February 2016 MEI of 183.6.  The index high point remains 188.5 achieved in 
November 2016.

- The spending indicators are significantly lower for the month compared to year-ago levels,
along with home sales and Hidalgo bridge traffic.  Total construction and home building are
higher in February, and the metro area continues to add jobs at a respectable clip though the
unemployment rate is higher compared to February 2016.

- General real (inflation-adjusted) spending per February sales tax receipts in the four cities
of McAllen, Edinburg, Mission, and Pharr is down 8.5% compared to the February 2016 total,
which in turn was down by close to 2% compared to February of the prior year (and in fact
real spending was off by about 3% for the year in 2016).  Through February 2017 general
taxable spending is down by close to 6% compared to the first two months of a year ago.

- Auto sales are lower as well with inflation-adjusted spending on new and used motor
vehicles down by 9.7% for the month; that pulled the year-to-date total into negative
territory, now down by 2.5% compared to the January-February 2016 auto sales total.

- Construction activity per building permit valuations in early 2017 is the highest since the
first two months of 2008.  The February real permit total is up by 34% year-over-year, and
the total through February is up by over 9% compared to year-ago levels.  New single-family
housing construction is on the rise as well and the number of permits issued through
February is the highest January-February total since 2010.

- The monthly home sales total, however, was the lowest February total since 2003 (though it
could be revised a bit upward over the next month or two), and was down by nearly 17%
compared to February of a year ago.  The monthly average price was sharply higher, however,
posting a 17% year-over-year increase.  Higher sale prices mean the total dollar volume of
home sales activity through February is essentially flat compared to the first two months of
2017.

* With the exception of the average monthly home sale price, all economic indicators expressed in dollar form above are adjusted for in�ation by 
restating prior periods in current dollars


