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- The McAllen Economic Index shot upward in April posting its second-largest month-to-month gain on 
record.  The index increased by over two full points to 186.3 up from 184.2 in March, and up 2.9% from the 
April 2015 MEI of 181.1.  That brings the index to within .3% of its all-time high of 186.8 from way back in 
January 2008.
- The April building permit total is clearly the driving force behind the sharp April increase in the index; the 
value of all building permits issued for the month marks only the second time since the recession of 2008-9 
that the monthly permit valuation exceeded $100 million dollars ($75 million of which was in McAllen), and 
was over three times higher than the April 2015 total.  The total for the year-to-date is the highest for the first 
four months of the year since 2008, and is up by 86% compared to the January-April 2015 total.
- New housing construction was also sharply higher in April with the number of new single-family residence 
building permits across the metro area up by 30% compared to April of a year ago.  The year-to-date total is 
the highest since 2010, and is up by nearly 17% compared to the first four months of a year ago.
- The number of existing homes sold was also the highest since 2010, up by over 8% for the month and 
moving back into positive year-over-year territory through April, up by about 2% compared to the first four 
months of a year ago.  The average price of those sales was up by a sharp 9% in April compared to April of a 
year ago, and is up by 7% for the year-to-date.  The result of higher sales and prices is an inflation-adjusted 
total dollar volume of residential sales activity that is up by over 7% year-to-date through April (and by 16% 
for the month of April) and is the highest since 2008. 
- The spending indicators continue to register some weakness with real taxable spending per April sales tax 
receipts down by 1% compared to April of a year ago, and down by 3.2% through April compared to the first 
four months of 2015.  After a sharp March increase real auto spending slowed in April with spending on new 
and used vehicles flat compared to April of a year ago, but still up by 3.2% (and at a record level) for the 
year-to-date.
- And finally, the metro area continues to add jobs at a steady and respectable clip with payroll employment 
up by nearly 3% in April compared to April of a year ago (about 7,300 jobs added over the last 12 months).  
The McAllen city unemployment rate for April was unchanged compared to April 2015 at 4.5%, and the 4.6% 
unemployment rate average through April is down from 4.8% through the first four months of 2015.

* With the exception of the average monthly home sale price, all economic indicators expressed in dollar form above are adjusted for in�ation by 
restating prior periods in current dollars


