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- The McAllen Economic Index declined again slightly in April slipping to 187.8 down from 188.0 in April (and a recent high 
of 188.3 in January), but up 3.1% from the April 2014 MEI of 182.2.  Most local economic indicators were flat to lower for the 
month with the exception of the employment data which continues to reflect a moderate rate of job growth and steady decline 
in the unemployment rate.

- General real (inflation-adjusted) spending per April sales tax receipts was flat compared to April of a year ago, and the total 
through April is up by less than a percent compared to the first four months of 2014.  Real auto spending was also down for 
the month, but is up by 3.7% for the year-to-date compared to the total through April of last year, which in turn was up by 
nearly 6% compared to the prior year.

- The rate of year-over-year job growth dipped to 1.7% in April (subject to slight revision with the release of the May data next 
month), the smallest of the year thus far (employment growth averaged 3% in the first quarter of 2015).  The McAllen city 
unemployment rate remains firmly on the decline falling to 4.5% in April, its lowest level since April 2008, and down by 
nearly a full point compared to April of a year ago.

- Hotel/motel tax receipts in McAllen were down compared to a very strong total from a year ago; April 2015 lodging tax 
receipts were off by over 12% year-over-year -- however, the April 2014 total was up by nearly 30% compared to the prior 
year.  Thus far in 2015 hotel/motel activity is up by about 2% compared to the January-April 2014 time period, which was 
stoutly improved (up over 11%) compared to the first four months of the prior year.

- Construction activity is also down compared to a strong number from 2014.  The total dollar valuation of building permits 
issued in April across the metro area was down by about 13% compared to April of last year; however, the April 2014 permit 
valuation total was up by over 47% compared to the prior year.  That pulled the year-to-date total into slightly negative 
territory, down 2.6% compared to the total through April of a year ago.  New housing construction permits were off for the 
month as well, with about 16% fewer permits issued compared to April of a year ago.  The year-to-date total is down slightly 
compared to the January-April 2014 total, which in turn was up by a strong 11.3% compared to the first four months of the 
prior year.

- Existing home sales were generally flat - down slightly for the month, up slightly for the year-to-date.  The April monthly 
average price was down by about 1.6% compared to the April 2014 monthly average, which was up by a stout 6.3% compared 
to the prior year.  The total dollar volume of residential real estate sales activity (adjusted for inflation) is down by about 2% 
through the first four months of the year.  Again, though, activity was relatively strong last year with inflation-adjusted sales 
activity up by over 5% compared to the prior year.
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